
Kyoto Spring Workshop on  
“Digitalization and Macro-prudential Policy” 
 
Date: March 14th (Friday), 2025 
Venue: Room N101/N102, KIER north building, Kyoto University 
 

Program 
 
10:25  Welcome from local organizer 
 
10:30-11:10 Yoske Igarashi (Hokkaido University) 

“Public Guarantee, Risk-Shifting, and Overpricing of Assets” 
 
 
11:10-12:00 Phoebe Tian (Bank of Canada) 

“Liquidation Mechanisms and Price Impacts in DeFi” 
 
 
12:00-13:00 Lunch 
 
  



 
13:00-13:50 Yilei Liu (Southwestern University of Finance and Economics) 

“Optimal Banking Regulation and Monetary Policy” 
 
 
13:50-14:30 Wataru Nozawa (Fukuoka University) 

“A Model of Asset Price Booms” 
 
 
14:30-14:50 
 Coffee Break 
 
 
14:50-15:50 Lucie Lebeau (Federal Reserve Bank of Dallas) 

“The Macroeconomics of Labor, Credit, and Financial Markets Imperfections” 
 
 
15:50-17:00 Guillaume Rocheteau (University of California at Irvine) 
 “Frictional Capital Markets and Economic Growth” 
 
 
17:30   Dinner 
 


