
Kyoto Spring Workshop on  
“Digitalization and Macro-prudential Policy” 
 
Date: March 13th (Wednesday), 2024 
Venue: Room 106, KIER main building, Kyoto University 
 

Program 
 
8:55  Welcome from local organizer 
 
9:00-9:50 Tadashi Sekiguchi (Kyoto University) 

“Policy Design under Dynamic Coordination Problems” 
 
9:50-10:40 Yilei Liu (Southwestern University of Finance and Economics) 

“Costly Enforcement in Credit Economies” 
 
 
10:40-10:50 Break 
 
 
10:50-11:40 Bo Hu (Fudan University) 

“From Cash to Buy-Now-Pay-Later: Impacts of Platform-Provided Credit on 
Market Efficiency” 
 
11:40-12:30 Chiaki Hara (Kyoto University) 

“Reconciling Ambiguity Aversion with Dynamic Consistency” 
 
 
12:30-13:30 Lunch  



 
13:30-14:20 Yoske Igarashi (Hokkaido University) 

“Money creation in the Lagos-Wright model with one-sided private information” 
 
14:20-15:10 Yu Zhu (Renmin University of China) 

“Central Bank Digital Currency and Banking Choices” 
 
 
15:10-15:30 
 Coffee Break 
 
 
15:30-16:20 Shengxing Zhang (Peking University) 

“Casting Light on the Network of Decentralized Finance” 
 
16:20-17:10 Fabrizio Mattesini (University of Rome) 
 “Provision of Liquidity to Stressed Financial Markets: Resurrecting the Classical 
Lender of Last Resort” 
 
 
17:30   Dinner 
 


