
Kyoto Spring Workshop on  
“Digitalization and Macro Prudence Policy” 
 
Date: April 3rd (Monday), 2023 
Venue: Room 106, KIER main building, Kyoto University 
 

Program 
 
8:55  Welcome from local organizer 
 
9:00-9:30 Ryuichi Izumi (Wesleyan University) 

“Bank Runs, Markets, and Institutions” 
 
9:30-10:00 Kohei Iwasaki (Osaka University, ISER) 

“Cryptocurrency Bubbles and Costly Mining” 
 
10:00-10:30 Jihwan Do (Yonsei University) 

“Bubbles and Collateral” 
 
10:30-10:45 
 Break 
 
10:45-11:15 Hiroki Fukai (Kansai University) 

“Startup Loans Backed by Big Data versus Collateral” 
 
11:15-11:45 Tarishi Matsuoka (Tokyo Metropolitan University) 

“Banking Crises and Central Bank Digital Currency in a Monetary Economy” 
 
11:45-12:15 Makoto Watanabe (Kyoto University, KIER) 

“Middlemen and Reverse Factoring” 
 
12:15-13:15 

Lunch  



13:20-14:00 Yu Awaya (University of Rochester) 
“Rational Exuberance and Bubbles” 

 
14:00-14:40 Ryo Jinnai (Hitotsubashi University, ISER) 

“Necessity of Rational Asset Price Bubbles in Two-Sector Growth Economies” 
 
14:40-15:00 
 Coffee Break 
 
15:00-16:00 Sangeeta Pratap (City University of New York) 

“The Real Effects of Relationship Lending” 
 
16:00-17:00 Todd Keister (Rutgers University) 
 “Optimal Swing Pricing” 
 
17:30   Dinner 

 
 

 
 


